NORTH QLD

m UNIVERSAL CRANES

UNLESS OTHERWISE AGREED IN WRITING, THESE STANDARD TERMS AND CONDITIONS
SHALL APPLY

1.0 DEFINITIONS:

(a) “The Owner” means Universal Cranes (Nth Qld) Pty Ltd and it includes its successors and
assigns.

(b) “The Hirer” means the company, firm, person, corporation or public authority taking the
Owner’s Crane on hire and includes the Hirer's successors or personal representatives.

(c) “The Crane” means the Crane hired by the Owner to the Hirer and includes all accessories
and other equipment of the Owner, attached to the Crane or to be used in connection
therewith.

(d) “Event of Default” means:

0] the Hirer is in default of any payment due under this hire or any other agreement
with the Owner or in the performance of any of the Hirer’s obligations under this hire
or any other agreement with the Owner; or

(i) a receiver is appointed in respect of any of the Hirer’s assets; or

(iii) the Hirer makes any arrangement or enters into any compromise with any of the Hirer's
creditors; or

(iv) the Hirer fails to operate and maintain the Crane in accordance with the terms of this
hire;

(v) (if the Hirer is a natural person) the Hirer commits an act of bankruptcy or the Hirer
becomes bankrupt or die; or

(vi) the Hirer does anything that prejudices our rights in the Crane or this hire or we have

reasonable grounds to believe that the Crane is in jeopardy; or
(vii) the Hirer goes into liquidation or a petition to liquidate or a notice of intention to
propose a resolution to liquidate is presented to the Hirer.

20 REFUSAL OF LIFTING - The Owner may refuse the handling and lifting of goods at its sole and
absolute discretion without being bound to give any reason for such a refusal.

3.0 TERM - The term of this hire is as stated in the purchase order or other similar document signed by
the Hirer and the Owner. Renewal or extension of the hire will require the issue of a new or
supplementary order which is accepted by the Owner.

4.0 SITE CONDITIONS - The Hirer shall be responsible for ensuring the ground at the site, and on the
access to the site is adequate to support the Crane under its wheels, tracks, or outriggers. There will
be no reductions to the hire period or change for lost time caused by the ground conditions. In addition,
where conditions on the Hirer’s site are such, that excessive mud and debris are attached to tires/tracks
as part of the cranes operation and the Hirer has not provided a suitable wash-down facility at the site,
the Hirer is responsible for all associated costs of cleaning equipment at the Owners depot and in
addition, any road surface cleaning that is a requirement by the relevant local or government
authorities recommendation borne about when exiting the Hirer’s site.

5.0 ACCESS - Hirer is responsible for access. Should the Crane require to be towed into or out of a site,
the cost shall be additional to the rate quoted and will be for the Hirer's account or payable directly by
the Hirer to the tow company. There will be no reductions to the hire period or charge for time lost
associated with poor access. Where access is required through private property all arrangements and
costs associated with it are the sole responsibility of the Hirer. In addition, written consent from the
property owner for this access must be made available to the Owner prior to entering the area.

6.0 DAMAGE TO PROPERTY - The Hirer shall be responsible for any damage or costs of any repairs
necessary to access ways footpaths, kerbs, channels, underground services, overhead services,
structures or property (public or private) associated with this Crane hire. All matters and costs are to
be dealt with directly by the Hirer without involvement by the Owner.

7.0 DECLARATION OF WEIGHT - The Hirer shall declare the weight of all items to be lifted as true and
correct at time of ordering. Any change or variation to weight may incur additional cost if the situation
requires larger equipment or additional counterweight.

8.0 HANDLING OF CRANE - The driver shall be under the directions and control of the Hirer and shall for
all purposes in connection with his employment and the working of the Crane, be regarded as the
servant of agent of the Hirer who alone, will be responsible for all claims arising in connection with the
operation of the Crane by the driver. The Hirer shall not allow any other person to operate the Crane
without first obtaining the written consent of the Owner. Where applicable, the Hirer must provide an
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appropriately licenced and competent operator and/or rigger/dogman and may be requested by the
Owner to provide evidence of this.

BREAKDOWN OR DAMAGE TO CRANE - The Hirer shall be responsible for any loss or damage
whatsoever, including the cost of repairs, suffered or incurred by the Owner in consequence of any
breakdown or damage to the Crane where such breakdown or damage is caused by any negligent act,
omission, misdirection or misuse of the Crane on the part of the Hirer or the Hirer's servants, agents,
contractors or subcontractors. In particular, the Hirer shall be responsible for the payment of hire at
the appropriate standby rate during the period where the Crane is necessarily idle as a result of any
such negligent act or omission or misdirection or misuse of the Crane as aforesaid.

RESPONSIBILITY FOR LOSS, INCLUDING CONSEQUENTIAL LOSS - Under no circumstances
whatsoever shall the Owner be liable whether in contract or tort or otherwise for any direct, indirect or
consequential loss or damage arising out of any breakdown or stoppage of the Crane or out of the
delayed arrival or non-arrival of the Crane at the job site or otherwise arising out of, or in connection
with the hiring of the Crane to the Hirer.

STOPPAGES - The Owner shall not be responsible, whether in contract or tort or otherwise, for any
loss or damage arising out of any stoppage or delay due to any cause beyond the Owner’s control
including but not limited to weather conditions and conditions due to weather conditions, ground
conditions, strikes and industrial disputes.

SLINGS AND RIGGING - Standard lifting chains will be supplied by the Owner with the Crane in the
standard hire charge. Special rigging including nylon slings, long slings, spreader beams, blocks and
tackle, man cages, concrete skips, etc., can be supplied at charges quoted if requested. In any case
if any slings or lifting equipment — the property of the Owner — are destroyed or damaged, the Hirer
shall pay to the Owner the cost of replacement or repair (as the case may be) resulting from such
destruction or damage.

SUBLETTING - The Hirer shall not or otherwise part with possession of the Crane or any part thereof,
to any third party without first obtaining the written consent of the Owner. The Hirer, at the Hirer's own
expense, shall protect and defend the Owner from all claims, liens and legal processes of creditors of
the Hirer and shall keep the Crane and any part thereof free and clear of any such claims.

INDEMNITY - The Hirer shall indemnify and keep indemnified the Owner from and against all damage
or loss suffered or incurred in consequence of any negligence or omission on the part of the Hirer or
the Hirer's servants, agents, contractors or subcontractor during the period of hire. The Hirer should
also note that The Owner does not hold insurance cover for the items being lifted and will not accept
any responsibility for any damage to them caused by any incident including Crane breakdown or
operator error.

HOURLY RATES - All hourly rates apply on depot-to-depot basis. Where the Crane is already on a
site and another party wants to hire the machine on that site, that person will pay travel costs back to
the depot.

MINIMUM HIRE PERIOD - All equipment is subject to a minimum hire period.

TERMS OF PAYMENT

171 30th of the month following date of invoice.

17.2 Interest at the rate of 2.5% per month may be charged on overdue accounts.

17.3 Any costs incurred by the Owner in the recovery of overdue accounts will be paid by the Hirer.

PURCHASE ORDER NUMBERS - If the crane or equipment is accepted on site then this will be
treated as a valid order and removes the requirement for a Purchase Order (if none exists at time of
hire). If it is the Hirer's requirement for processing of invoice, a valid Purchase Order is to be promptly
supplied to the Owner, such that payment terms in Clause 17.0 can be met.

OVERHEAD POWER WIRES - The Hirer must ensure a minimum clearance is maintained from
overhead power wires, as stated in relevant State/Federal legislation, and where appropriate obtain
permits from local electrical authority.

ORAL AGREEMENT AND STIPULATION’S - No oral agreement, promise, collateral, stipulation,
representation, condition or warranty given or entered into by the Owner or by any agent or employee
of the Owner and not in conformity with these terms and conditions shall be binding upon the Owner
unless confirmed in writing by the Owner.
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21.0 VALIDITY OF QUOTATIONS - Crane hire quotations given on standard quotation forms are valid for
up to 14 days from the date of issue. However, all quotations are subject to availability as all cranes
are constantly being offered to other potential hirers.

22.0 ACCEPTANCE OF TERMS AND CONDITIONS - The plant is hired out under our printed form of
terms and conditions and acceptance of the plant on hire is acceptance of the terms and conditions of
hire as stated.

23.0 ALLOCATION OF FUNDS - The Owner may at its discretion and in such manner as they determine
allocate payments made by the Hirer for the Crane supplied by the Owner or any other amount that
may be due to the Owner by the Hirer.

24.0 PERSONAL PROPERTY SECURITIES ACT 2009 (“PPSA”)

For the purposes of the PPSA:

(a) Purchase money security interest - The Hirer acknowledges that the Owner holds a purchase
money security interest in the Crane supplied by the Owner as security for the price payable by
the Hirer to the Owner at any time for the Crane.

(b) Hirerto do all things necessary for “perfection” - If requested by the Owner, the Hirer shall promptly
and without undue delay execute any documents (including any new contracts or mortgages over
real estate), provide all information required in order to complete a Financing Statement (as
defined under the PPSA) and comply with any other reasonable requests by the Owner to ensure
that the Owner’s purchase money security interest(s) and general security interest are perfected.
The Hirer shall immediately notify the Owner in writing of any change in the Hirer's name and
shall also provide all information required in order to complete a financing change statement.

(c) Hirer waives right to receive verification statement - The Hirer waives its right to receive a copy of
the verification statement confirming registration of a financing statement or a financing change
statement in relation to the Owner’s security interests.

(d) Hirer to pay all filing fees for financing statement - The Hirer shall be responsible for all costs,
expenses and other charges incurred, expended or payable by the Owner in relation to the filing
of a financing statement or a financing change statement.

(e) Opt-out of enforcement provisions - The Hirer waives its rights under sections 95 (notice of
removal of accession) , 118 (enforcing security interests in accordance with land law decisions),
121(4) (enforcement of liquid assets), 125 (obligation to dispose of or retain collateral), 128
(secured party may dispose of collateral),

(f) 129 (disposal by purchase), 130 (notice of disposal), 132(3)(d) (contents of statement of account
after disposal), 132(4) (statement of account if no disposal), 135 (notice of retention), 142
(redemption of collateral) and 143 (reinstatement of security interest) of the PPSA and the parties
agree that those provisions do not apply to this Agreement or any supply of the Crane pursuant
to this Agreement.

(g) Re-lease of Collateral - If the Owner repossesses the Crane, for the purpose of the PPSA it shall
be permitted to re-hire the Crane in any manner and on terms that it sees fit.

(h) Confidentiality - Each party agrees that it will not disclose information of the kind referred to section
275(1) of the PPSA and that this clause constitutes a confidentiality agreement for the purposes
of section 275 of the PPSA and other provisions of the PPSA. The Hirer agrees to waive any right
it may have, or but for this clause may have had, under section 275(7)(c) of the PPSA to authorise
the disclosure of information of the kind referred to section 275(1) of the PPSA.

25.0 GOVERNING LAW - These terms and conditions and any contract including them shall be governed

by the State, Territory or Country in which the Owner accepts the Hirer's order and the Hirer and
Owner of equipment submit to the jurisdiction of the Courts of that State, Territory or Country.
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